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The long term care insurance decreases the long term care cost
that the households need to pay in long term care situation. The system
of the long term care insurances not only decreases the long term care
cost but also gives the bene¯t for the people that are not in long
term care situation because of the risk pooling e®ect that brings about
a decrease in the precautionary saving. This paper examines how the
long term care insurance a®ects macroeconomic variables in the short
and long run. In the short run, this insurance system decreases the
precautionary saving and increases the consumption, which is desirable
because the economy is stimulated. However, in the long run, a decrease
in the precautionary saving reduces the income per capita because of a
decrease in capital stock. The long run e®ect abovementioned decreases
the utility of households that are not in long term care situation and
therefore this paper shows that there are little e®ect of risk pooling.
That is, this insurance has trade o® e®ect between short run and long
run.
Masaya Yasuoka
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ut = ®lnc1t + (1¡ ®)plncg2t+1 + (1¡ ®)(1¡ p)lncb2t+1; (0 < ® < 1) (4)
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??????de la Croix and Doepke ?2003??????????????
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????1 : 0:29938 = ® : 1¡ ®?? ®»=0:77????















? 5514??? 2????????????? 5177????6)??????
???????? b = 1:05????????????? 9????????









??????? st ???????????????????????? 1%?
????7)???????????? 1?? 30????? 35%??????










?????? 70 ?? 4 ?
? 1???? 1%?????????????????????
θ ? ?




















????????? 1?????????? k0 ?????????????
?????????????????????????????????
?? st ???? 1+ rt+1 ???? wt ????????st = s(kt; kt+1)?



































????????? 2050?? 65??????? 3768??????????
| 71 |
?????? 70 ?? 4 ?
? 2???????????????
 p b n ? 
Case1 0.852 1.04578 2.44 0.484 
Case2 0.852 1.04578 1.327 0.484 
Case3 0.837 1.04578 2.44 0.484 
Case4 0.852 1.04578 2.44 0.532 
Case5 0.852 1.1504 2.44 0.484 
5001?????????????????????
Case3 ??????????????? Case1 ??? 10%??????
???


































































































































8) ????2015???? 22 ????????????????36 ????????
9) ???????2016????????
| 75 |













































??????2014???? 26 ???????? ????
http://www.mhlw.go.jp/wp/hakusyo/kousei/14-2?2016 ? 2 ? 1 ??
??????2015a??? 2 ???????????????????
http://www.mhlw.go.jp/topics/kaigo/osirase/jigyo/13/dl/h25 hihokensha.pdf
?2016 ? 6 ? 14 ??
??????2015b??? 6 ???????? 37 ????????????? 1 ?
???????????????????
http://www.mhlw.go.jp/stf/houdou/0000083954.html?2016? 6? 14??
??????2015c???? 27 ? ????????????
http://www.mhlw.go.jp/toukei/saikin/hw/k-tyosa/k-tyosa15/index.html?2016




?????? 70 ?? 4 ?
???????????????2012????????????? 24? 1?????
http://www.ipss.go.jp/syoushika/tohkei/newest04/sh2401top.html?2015?
7 ? 6 ??
????2015???????













????2015???? 22 ????????????????36 ????
https://web.pref.hyogo.lg.jp/sr02/h22sangyorenkan.html?2016 ? 6 ? 14
??
???????? ?2012??????????????????????????
?????????????????? 63 ?? 1 ? pp.1-17.
?????2016???????????????????????????????
??? 43 ?, pp.105-113.
Caballero R.?1991? \Earnings Uncertainty and Aggregate Wealth Accumu-
lation," American Economic Review, vol.81-4, pp.859-871.
de la Croix D. and M. Doepke?2003?. \Inequality and Growth: Why Di®er-
ential Fertility Matters?" American Economic Review, vol.93-4, pp.1091-
1113.
Hemmi N., Tabata K. and Futagami K.?2007? \Long-Term Care Prob-
lem, Precautionary Saving, and Economic Growth," Journal of Macroeco-
nomics, vol.29-1, pp.60-74.
Leland H.E. ?1968?\Saving and Uncertainty: The Precautionary Demand
for Saving," Quarterly Journal of Economics, vol.82, pp.456-473.
Liljas B.?1998?\The Demand for Health with Uncertainty and Insurance,"
Journal of Health Economics, vol.17, pp.153-170.
| 78 |
???????????????
Mizushima A.?2009?\Intergenerational Transfers of Time and Public Long-
Term Care with an Aging Population," Journal of Macroeconomics, vol.31,
pp.572-581.
Picone G., Uribe M. and Wilson R.M. ?1998? \The E®ect of Uncertainty
on the Demand for Medical Care, Health Capital and Wealth," Journal of
Health Economics, vol.17, pp.171-185.
Richter W.F. and Ritzberger K. ?1995? \Optimal Provision Against the
Risk of Old Age," FinanzArchiv, vol.52-3, pp.339-356.
Smith P.C. and Witter S.N.?2004?\Risk Pooling in Health Care Financing:
The Implications for Health System Performance," HNP Discussion Paper.
Tabata K. ?2005? \Population Aging, the Costs of Health Care for the
Elderly and Growth," Journal of Macroeconomics, vol.27, pp.472-493.
| 79 |













??????????????????? 9 ??? 10 ???????
????? ?????? ????????????????? ??????? ?????? ?????????????????????????????????????????????????????????????????????????????????????????????? ?????????????????????????????????????????????????????????????????????????????????????????????????????????  
| 81 |
